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Independent Auditor's Report

To,
The Trustees,

Shreeyash Pratishthan,
Aurangabad Section,

Gut no.-258 (P), Satara Tanda,
Aurangabad - 431010

We have audited the financial statements of SHREEYASH PRATISHTHAN'S, SHREEYASH
COLLEGE OF ENGINEERING & TECHNOTOGY, GUT NO. - 258 (p), SATARA TANDAV TAL. &
DIST. AURANGABAD (hereinafter referred to as "the trust") which comprise the balance sheet as at

31st March, 2022, arrd the statement of Income and Expenditure for the year then ended, and notes to

the financial statements, including a surunary of significant accounting policies and other explanatory
information.

In our opinion, the accompanying financial statements of the trust are prepared, in all material
respects, in accordance with The Maharashtra Public Trust Act,1950.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). Our responsibilities

under those Standards are further described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the entity in accordance with the

ethical requirements that are relevant to our audit of the financial statements, and we have fulfilled our

other responsibilities in accordance with these requirements. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management

Management is responsible for the preparation of the financial statements in accordance with The

Maharashtra Public Trust Act, 1950 and for such internal control as management determines is

necessary to enable the preparation of financial statements that are free from material misstatement

whether due to fraud or error.

In preparing the financial statements, management is

continue as a going concern, disclosing, as applicable,

going concern basis of accounting unless management

operations, or has no realistic alternative but to do so.

responsible for assessing the trust's ability to

matters related to going concern and using the

either intends to liquidate the trust or to cease

Those charged with governance are responsible for overseeing the trust financial
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SHREEYASH COLLEGE OF ENGINEERING & TECHNOLOGY FY 2021,-22

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

ForVDAbhyankar&Assoc
Chartered Accountant

VA nkar
Partner
Membership No.: L28134

Place: Aurangabad
Date:07/1.0/2022
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SHREEYASH COLLEGE OIT ENCINEERINC & TECHNOLOGY
FINANCIAL STATEMENTS

SCHEDULE OF BALANCE SHEET

FOR THE YEAR ENDED ON 3L/03/2022

Schedule B

Depreciation Fund

Schedule D

Loan & Liabilities

Schedule E

Deposits Payable

Schedule F

Liabilities for Expenses

Schedule A
rust and Fund

Particulars Amount in
(<)

Shreeyash College of Engineering & Technologv I ,0 r ,500

Total 1,01,500

1a

Particulars Amount in
({)

Ol.ct-rit-rg Balanct'

Cnrrc.nt Ycar

76,19,94,363
q? ?o lqi

Iotal 17,43,14,756

Developinent Fund

Particulars Ar.nount in
(r)

NSS Grant
Student Project Grnnt

Scholarship Pavable

Insurancc Pal'aiblt:

6 ?q niR

TOTAL 6,29,058

Particulars Amount in
({)

Deposit from Stucltnts 1,32, 11,6.1-{

TOTAL 1,,32,11,,644

Particulars Amount in
({)

Salarv & Stiper.rcl P;r1,alde

Aclvance Fees Receivccl

Corporation Tax Pat,ablc'

Crecliiors For Expenses

Crtc'litors For Assets

3,70,06,058

3,.15,73,308

13,93,552

7,10,42(

IOTAL 7,30,83,]&i

;f:..k"J
N",,?

E
v)*

!o

Schedule C

Other Fund

Particulars Amount in
rtl

1,79,8 +,19{)

IOTAL 4,79,84,490

e. N.



Schedule H
Advances given

Particulars Arnount irr
(r)

Io Trustee

To Employee

To Contractor
Io Others

Fces Receivable

Prcpaicl Expelrses

1,9a,526

'\2,95,70,666

.t,26,6?'7

TOTAL 13,01,87,829

Schedule I
Advances en To Others

Particulars Amount in
({)

Interest Receiv:rble I2,84,39ir

TOTAL 'L2,84,396

Schedule ]
Cash & Bank Balances

Schedule K
Branch & Division

Particulars Amour.rt in
({)

Bank Balances

Urrion Bank of lnclia-50587

l,r-ritxr Bank of Intlia-505EfJ

Ur-don B;rnk of Inclia-51134

Union Btrnk of Inclitr-51523

Llnion llank of Inclia(EBC)-51095

Union Dtrnk oi inclia(NSS)-50739

Subtotal A
Cash In Hand

Cash

Subtotal B

Fixed Deposit
FDR u.ith UBI

Subtotal C

72,-101

r,E7,380

59, 12 1

r),6_+h

-19,o56

3,21,5I!)

7,03,127

1,3 I ,57r
t,3r,573

5t),+7, I;.1

50,47,773

TOTAL 58,8'J,,872

Particulars Amount in
(r)

IJranch & Divisions
Shreevasl-r Collt gt-. of Arts, Commerce & Science

- 31'rr,,.1.yash lnstitute of N.{anagenrent

Shreer,ash Institute of Phan.naccuticirl Erluc;itiou & Researcl.t

Sl.rreevasl.r l.rstitr-rtc. of ph;rrmzrcr, (Dipioma)

Shreevaslr Collc gc of Polvtr.:cl-uric

Shrcevash Pr;rtishthan

.(10,38,511)
(20,39,000)

16,96,141
13,67,088

(e31)

37,47,70,017

Iotal 37,77,54,798



SHREEYASH COLLEGE OF ENGINEERING & TECHNOLOGY
FINANCIAL STATEMENTS

SCHEDULE OF INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED ON 3AB/2022

Schedule M
To Expenditure

Schedule L
o Expenditure in o

Particulars Amount irr
(r)

Rent Rates and 'I'axes

Repairs

Ccnertrl Rep.rirs & mainten;rnce

Building repairs & maintcnance
lnsurance

Building Insurt'urce

17,93,736

I 1,90,6E0

19,71,667

11,72r)

IOTAL 92,11,,087

oEx on of the trust

Particulars
Amount in

(<)

Educational

Arlr,ertiscmcnt Expenses

B.rr-rk Chargcs

Att.uissiolr Expense

Affiliatior-r anrl rcgistratiou Expense

Cor-n mittee/Inspection Expcnsc:

Stucl:r'tts Ar-urual Soci:rl Cartircring ExpLrrsrl

Electricitv Expense

Cr.ncrator Expense

C.rrclcn Expense

Internet & Broaclbancl Charges

lournals & Perioclicals Expense

Lab Expense

Ofiice & N4isc. Expense

Postage & Telephone Expenses

Prir-rting & St:'rtionarv Exppnsgg

Professional Fees/Ccxrsultation Fees

Sa1an, to Teachirlg Staif
S;r1ary to Non Tearching staff

Stucients Other Expense

Scholarsl-rip to Stuclents

Stuclents Acaclemic Erpensc

Strr cl ents Development Expense

Trtrvelling Erptsn5c for Collcgc Work
'fvping & Pl'rotocopv Expense

\{ashing & Cleaning Expense

\Vorkshop l-ab Erpense

FRA Fees

Sccu rity Chrrrges

ISO Ccrtification Fees & NAAC Expense

Other Eclucational Expcr-rsc

SI tr.ir rrt \\ ell,rre Lrllg1lrt 5

8,E3, I ()l)

1E, I t!l
22,88,r12

7,53,i.120

r+,n 1f

(;,10,212

4,57 ,+12

3,65,t)()()

8, 1 1,0.r3

3, Lii,925

? .)l ni()

7,01, i93
t,17,302

I,+7 ,190

7,2(),5 r0
,'()lll)l)

7,09, c)o. !-lr.

1,09,1 r ,E25

l,()l,Ei,l

28,08,574

30,00,000

) 60 17J

2,50,061

20,00,470

4,80,508

4,43,400

7,20,000

2,53,567

31,16,666

22,54,662

TOTAL 10,7't,98,264



Particulars Amount in
(r)

Jnterest from Bank 6,53,5-r7

IOTAL 6,53,547

Schedule N
Interest Income

Schedule O
Fees

Schedule P

Donations
Particulars Arnount in

(r)
Donations

IOTAL

Particulars Amount ir.r

(r)
Fees

Other Fees

Tuition Fccs

Dcvelopment Fees

N{cclical Fees

9E,()(10

11,ti7,27,686

65,57,2-t3

rOTAL 12,53,82,929
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SHREEYASH COLLEGE OF ENGINEERING TECHNOLOGY FY 2021.-22

Notes forming part of the Income & Expenditure A,/c & Balance $heet for FY 202L-22

A. SIGNIFICANTACCOUNTINGPOLICIES

L) METHQD OF ACCOUNTTNG:

The accounts are prepared in
accepted in Lrdia.

The Section is maintaining its

accordance with accounting generally

accounts on the basis of mercantile system of
accounting

2) BASIS OF PREPARATION OF FINANCIAL STATEMENTS :

a) The financial statements have been prepared under the historical cost convention
and in accordance with generally accepted accounting principles.

b) Accounting policies not specifically referred to otherwise, are consistent and in
accordance with generally accepted accounting principles.

3) REVENUERECOGNITION:

A11 Receipts i.e. Fees from students, Bank Interest etc. are accounted for on accrual
basis and Miscellaneous Receipts are accounted on cash basis.

4) FrXED ASSETS:

Fixed assets are stated at cost of acquisition and depreciation fund is created to the
extent of depreciation on assets. None of the fixed assets have been revalued during
the year under review.

s) DEPRECTATTON:

down value method as per

6) CURRENT ASSETS, LOANS, ADVANCES & DEPOSITS:

L:r the opinion of the management, the value of all Current Assets, Loant Advances,

Deposits, Cash and Bank Balances, Outstanding Income and other Realizable Assets

principles

Depreciation on Fixed Assets is calculated on written
rates specified in the Income Tax Act 1961.

ffi\
9/or*o*c*or\?
i \ nnr.r: n7gs6w/?FRN: ll7896w

are not less than their realizable value in the ordinary course.



SHREEYASH COLLEGE OF ENGINEERING TECHNOLOGY FY 2021-22

7) BORROWTNG CQSTS:

Borrowing costs that are directly athibutable to acquisition of assets has been
capitalized and other borrowing costs have been treated as an expense during the
period in which they have been incurred and apportioned - on all revenue
expenditure incurred for running the colleges.

8) INVESTMENTS (if any):

Investments (if any) are stated at cost of acquisition.

9) GOVERNMENT GRANTS:

Where the Government Grants are in the nature of capital contributiorr, i.e., they are
given with reference to the total or part investment or by way of contribution
towards its total or part capital outlay, are recognized as capital reserve and if
received as compensation for expenses or losses incurred or to be incurred in a
previous accounting period are recognized as income under income & expenditure
account.

10) EMPLOYEE BENEFTTS:

Provident Fund Contributions:

Provident fund contribution is made to Government Provident Fund Authority.
Retirement benefits in the form of provident fund contributions are charged to the
Income & Expenditure Account of the period when the contributions to the fund are
due. There are no obligations other than the contribution payable to the fund.

11) FOREIGNEXCHANGETRANSACTIONS:

Transaction, d"no-lrtated in foreign currency are record.ed at the exchange rate
prevailing on the date of the transaction or that approximates the actual rate at the
date of the transaction. Exchange difference arising on the foreign exchange
transaction settled during the period is recognized in the Income & Expenditure
Account.

\
\8.

;;eunaNcneeolH* I FRN . tr=on.-,, lh.FRN: II7E96w



SHREEYASH COLLEGE OF ENGINEERING TECHNOLOGY FY 2021,-22

B. NOTES ON ACCOUNTS: -

1) Balances of loans, advances, deposits, receivable and payables are subject to
confirmation.

Fixed assets have not been revalued during the year.

The management has adopted a policy of payment of advance in cash to its staff. The
advances are adjusted against expenses on receiving internal cash expense voucher.
In majority of the cases related to cash expenses; internal cash expense vouchers,
which have been prepared as per the policy of management are considered as

imperative evidence.

Depreciation fund is not invested in outside Govt. Securities.

Records necessary to verify capital and revenue nafure of expenses not maintained
by the assesse. Repairs & Maintenance related expendifures have been appordoned
on various departments on the basis of information provided by the management.

Final statements of accounts are prepared separately for each unit run by the trust
and consolidation of all those statements is made and one consolidated Income and
Expenditure Account and Balance Sheet is prepared for the trust as a whole.

Depreciation has been charged as expenditure incurred for construction of building
and related infrastructure but in this respect evidence regarding the date of put to
use i.e. completion certificate is not made available for our verification.

ForVDAbhyankar&
Chartered Accountants
FRN:1"17896W

M No.: 128L34
Date:07ft0/2022
UD IN : 22L28L34 AYW I G R4322
Place: Aurangabad

2)

3)

4)

5)

6)

7)

For Shreeyash College of Engineering &
Technology

\

CAA
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